/ DEHY DUH \MUP VWDWZ H XVH VR GH IGH RUGHVFUEH D SHYIRQRUMIQY : KISWDEHGL
FDQIQFGGH P SGIWIQ) VOH 3KHV\P DWW QEHTEY IVDOR DWED\ Z KHQZ HDSS® D
GIDJ GRVF WP \R D FKIT P HQEICKHDAN. : KHQSDUHQV EHIHYH WOWKHLFKIG P D\ EH (RSt

VAK) ) @ Z 1D P HQBOKHDEM GVREHU WH DUH | DFHG Z WM D W) K GHFIMRQDERAW "CL =
Z KHWHURUCRWIR SXWXH D GDJ RV I RUWHUFKIE DQG P DNHWHP DZDBH R IW —

( YHQWRXI K UMMHDUFK KDVI RXQG WDWDURXQG  LOHYHY  \ RXQ) SHRSE! LQ$ XVADID ’
H SHUHGFH D P HQEOKHDEM GMREHU BVHDUFK IQR KRZ D P HQBOKHDON GMREHU -
QDI QRVVDI T HPW\ RXQ) SHRS®! LV UHDMYHD VFDUFH +RZ HYHU WH UVHDUFK LOMUHAL
JURZ Q) DQG WHUH DUH WMVRXUFHV DYDIDE®! VR KHS P DNH VHQH R WH GLLILEXQV
VMMDMRQ %ABZ DUHVRP HR' WH DU XP HQV DQG UVHDUFK | LQEQ) VWDWEDQILQ RWP Ao
WLV GHRMRO

' 1D RV R WIQWH | LWAYAMS VR J WD) H | HAWYH DQG @H FKDQIIQ) WHDWR HOADQG
\IXSSRWWRUP HQBQOKHDEM SUREGP V ( DU LQMYHQARQLY R WQ FUMEDQ RUDGRUHWQ)
P HQEQKHDE MXHV

$ ADIRUVKHSV SHRSE! FRVH R \ RXAUFKLG ERMAUXQEHWVEQG
% DQG XSSRWWKHP

6RP H\ RXQ) SHRS®I I 1QG D ADI CRUIVHP SRZHIQ)  WFDQKHS WHP
~ XQGHWBQG Z K\ WH P LI KWXAK] J B Z M WIQ) V RWMHUFKIGUHQ GR GRW

$ QDI RV FDQFRQEHAVW RXUFKIES VR RIHU\ RXQ) SHRSGI
Z M MP IOUFKD@IQ HY 0 DQ \ RXQ) SHRS®I 110G \WMLY

FRP |RMWY DQG KHSI X0

«

6 RP H SHRSE!  HDUWDWDSSOIQ) D @EHOR D\ RXQ) FKIG FDQ®DG R D VHD | XO@)
SURSKHR  Z KHUH WH FKL@ Z LOHYHQXD@ GHP ROMADW \WH EHKDYIRXURI D QAMREHUMP SO
EHF-DXMH R KRZ WH DUH WHDWIG DQG RMHY H SHRVEAWRQY

6RP H\RXQ SHRS®I WK J B VR DFFHSVWIKHUGDI QGRVY EHFDX\VH R WH WM P D DURXQG
P HQEQ@HW 7KLV FDQFDXVH [QMQAH HP RARCDCEDIO DQG GMAHW I RUD \ RXQ) SHYRQ

6RP H FKIGUHQ GR QRWINH KRZ D GDJ QRMVP D\ FKDQIHKRZ SHRS®! WHDVIM-P
6RP H MVHOAEHQ) WHDWG DVIL WH DUH IGFDSDEGI R GRQI WIQI VWDVWH. NORZ
WH FDOGR

6RP H FKI@UHQ DUH QRAP DWIH HQRXJ K VR XQEHWWQG WHUGDI QRWY
DQG WHUH RUH P D QRAEH DE®! VR EHCH W BHDVD | URP W —
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<RXQ SHRSEGI RWQIHHP DQ ALl HIHQAZ D\ V DERXWAKHUG DI (RMY RYHUMP H oP CF QF3FDUM | POFTUX ) ZPV*N

DVD SDUHQA RX FDQSUREDE® H SHAVW RXUFKIGS R H SUHWP DQ GlLIHBHQy & XU JCFLBVIF TBZ7EEOU BWF 1
~ 2 I_[ I_[ m *XPW | BW W3CFE PVUB DPN QWUFM

RSIQRQV DERWKHUGDI (RVY ERW SRVMYH DQG CHI DWH @ KHQUH GFWY RQ EXEFFOUOFSTPOBCE N Z ME X PV

EHQ) ADJ QRVHG DVFKIGHQ \ RXQ) DGXOV R WIQVHH WH GDJ (RUYVDVD | BWE HPOF JOB DPN QWUFM X BZ " HBXD
SURFHW\WDWBIG ViR ERW VA P DW/DWRQ DAG HP SRZ HP HQWV ZFBI *WF HPUJUBCE JUTPN FUN FT U
VQTFU X | BU*EP CVULT B TN B/
SHVADUFK KDV RXQG WDWAKIGUHQ Z KR KDYH WHFHIYHG D GDJ QRWYP D) DPN GEPNJTE X 1) GIFCET U BUWF
| HHONDVWKH. DUH \WHDWG AL HIHQY EHFDXVH R WHUEHKDYIRXU HPU

&KIGBHQP D\ EHDZDUH R P RUH WDQ\ RX P LJ KWAMICN—WH  DUH
UHSRWG VIR KDYH (RWFHG \WWDVWKH UEHKDYIRXUFDQ ERMHUSHAHLY DAG
WDFKHY DV Z HODV HP EDUDW WHUSDUHQN

0 DQ R WH WWKI I BM\ RXQ) SHRS®IH SHUHGFH Z W WHUGDI GRVY DU
KDUG VR VHSDUDWM | IRP \WH GAVREHUMHD $ ADJI CRUY GRHVKRZ HYHU \
SURMGH D WP DQG OEHI RUWH FKIG \R H SUHWWHUWRE®N WY

Z RW (RWY) WDWIRWD@ RXQ) SHRS®!I UHSRWH SHUHHQ) ' \\\

\
»

GVFUP ICDWRQDVD BXGR D GDI CRWY

s‘t

& KIGUHQKDYH UHSRUMG WDMQ) DQG EXALQ) |URP SHHWY GXH VR WHU
= — QLI HHFHY KRZ HYHUMWKRZ P XFK R WLV D QUHPWHVXOR D

GADI RV UHVHDUFK LV HWR | 1QG RXW

5HMHDUFK KDV | RXQG KRZ HYHUWDWSDUHQN P D\ J XIGH WHUFKIGUHQWR
DYRIG RIHUFKIGUHOWH. EHOHYH R KDYH D P HQBCKHDOY GMREGHU
P SRUBQ® \XFK WVHDUFK KDVDOR | RXQG WDWSDUHQNV EHQJ DZ DU R
DQRWHU\ RXQ) FKI@V ADI QRY GRAVOWIHD® FKDQIH KRZ. P XFK \WH
Z RX@ WM P DWH D FKIG 2 1\WWQ \WH P SWP VR WH QVRGHUDECH
DUH Z KDWGLYHV SHRS®! VR A P DWH WRVH Z WY P HQBQ@HW 7KDY
QDI RV LY CRABHTXIUHG | RUMA P DWDWRQ DQG P L KWCRWP DNH P XFK
R D GLIHMHGFH
7KH UIVFDUFKHWY I URP WLV MG, DL XH WDWEHFDXVH WHUH LV \XFK D
\P DQGLLI HHGFH WH EHGHIWR GIDJ QRUY QHD RXVE HI K WH

SRMQANDOP DOICGFUHDVH 1Q VA P DWDWRQ

v
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$ BWR SHRSBIWION 2 K VWD @EHODQG DAR D XGEHQIKDVVR EH\VRP HVRWRI SUMMGEH
EXW WINWDWA/NRWR @H D VHEXUH VRWR WIQ) TRUP H $QG MWWIQEQ) RANKDWSUREGP V
WDW Z DVGHDOY Z MK Z HWH WHDCSURE®P VDQG WDVIMH. DRWWD@® KDG QDP HV DQG @EHY DQG
WOWKH KDYH QDI QRVY DQG WHDW HQV I RUMDWRWR WIQ)  $QG WDWZ DVD WHD@® VHEXUH

\WIQ) IRUPH
0\ 0 RP XQGHWWBQGVP H

L, NRZ ZKDWYKDSSHQQ) W P\VHD \WH DAMYYCH HYHOWH H [HRW
R WH WHDW HONZ LQEH ALTHWHQN

0\ PDwVERNRWRUP H

|
’/ , \DZ MDVP RH RIIFID® D SBRREGP RIFHIWZ DVUWHFRIQMHGE ' U) \RXNRZ O\H
PHAFD® +HWG P H\ RX KDYHWR CGR \VRP HWIQ) DERX\VWV EHFDX\VH EH RUH \WDVWAWBRAWY

I VHPHGOHRK I, MW (RUH WV R DZ Dy

N
6RP HSHRSGI\D\ . P GXPE EHFDX\H . P \BZ HU ,
MALI GRUH W, GROWBMMI HAWR P H EHFDXVH \ RX
NORZ . GROVWKIONWKRVH \WWIQJ V DUH WKH
51 FO* G-EMULF * K/TUX BOUWP CF
MQBNCE CVU* BN X BOU \Wﬁ S[\)XQFGND\W\;;N/&QW@ F[’)gGWD\W/\(/GKzGPMDQG
TPN EPCE WP UFNMIN E U EZ WHQ, DUHG DG, WDW
\VKDYH HXVHGWR KDG W/
VCEFSTUBCE EEQ WD MICNWDW

, IHHODNH , DP P DUNHG / INH SHRS®I MWAKDYH VRP H SHRSG! MW

NQGR WHDWP H GlLI HHQADQG , GROWZ DQAR EH WHDWG
QLI HBHQN, MWZ DOMG \R EH WHDWG KRZ , Z DV

%WFDX\H , WG SSHHYADERWWP $' +' WH WRXI KWL
WH FRXGZIGGPH XS , GJHNHD@® XSVHADQG \WH BYH R

GRWDW 7KH SWMDFKHMENIRZ Z KDWP @H EXW GROWKICN
WH UD® NJRZ KRZ KDUG MV RUP H\R FRSH
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